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TREASURY FINANCING REQUIREMENTS
October - December 1995

$Bil.

] $Bil.
Uses 158, Sources
- -
1 50 ,,,,,,,,,,,,,,,, 1 50
125 —125
Coupon Maturities ’ ‘ Coupon Refunding
100 |- {100
Savings Bonds
State and Local .
75 |— ’ v 75
IO -
,,,,,, 50
Net Market
, Borrowing
Ny
‘ Deficit | 25
Decrease in Cash Balance ’H_
0
Y Includes budget deficit, changes in accrued interest and checks
outstanding and minor miscellaneous debt transactions.
Department of the Treasury
Offics of Market Financa Jarary 29, 19961
TREASURY FINANCING REQUIREMENTS
January - March 1996 .
$Bil| I $Bil.
urces
Uses 2209, Source
- -
200 — 200
Coupon Maturities Coupon Refundin
L. ’ ‘ po s 150
150
State and Local Savings Bonds
1001~ 8 ) Y
S
Decrease
50/ -y héegrmsvriir(‘et ’85 V) in Cash ] %0
‘ Deficit g Balance 3
. 1
0 - |,
Yincludes budget deficit, changes in accrued interest and checks
outstanding and minor miscellaneous debt transactions.
% Issued or announced through January 26, 1996,
ot tho Troaseay 3 Assumes a $20 billion cash balance March 31, 1996.
Offios of Market Financs Janciary 28, 1906-2



TREASURY OPERATING CASH BALANCE

$Bil. Semi- Monthly
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Assumes refunding of maturing issues.

Dupariment of the Treasury
Office of Markat Finance January 28, 1996-3
A4
' TREASURY NET MARKET BORROWING
$Bil. $Bil.
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1/ Excludes Federal Reserve and Government Account Transactions.
27 year note discontinued after April 1993,
3/ issued or announced through January 26, 1996.
Department of the Treasury
Office of Market Finsnce

Junuary 20,1006-4



NET NEW CASH FROM NONCOMPETITIVE TENDERS IN

1
WEEKLY BILL AUCTIONS
Discount Rate %
Net New Cash (ofiscale)  Discount Rate (right scale) ~18.5
26 week sevness 26 week
13 week 13 week ds0
—15.5
&’
.“ ' ~ ‘oo.'ﬁ
2
E ~ 50
Zg £ gég g Eg% §§
-300
-400 II|I[lllllllll’llll'll!llelllililllllll'llll‘llllélll)‘!lllglll
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1995 1996
1/ Excludes noncompetitive tenders from foreign official accounts and the Federal Reserve account.
Departrent of the Treasiry p Preliminary
Office of Markst Finarics January 29, B96-5

NONCOMPETITIVE TENDERS IN TREASURY NOTES AND BONDSY

$Bii. $8Il.
35l {77712 &5 Year 7 35
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1993 1994 1995
Y Exciudes foreign add-ons from noncompetitive tenders. Since October 18, 1985, foreign add-ons have been prohibited
mavoidexmedingMedemﬁmn,bmgnm«“wammaboaxdudedmnmmmpeﬁﬁve‘ ders, p Preliminary

Treasury increased the maximum noncompetitive award to any noncompetitive bidder to $5 miliion effective November 5, 1991,

Effective February 11, 1992.anonoompetiﬁvebMermayno(hobapositioninWlu'ading, futures, or forward contracts,
nor submit both competitive and noncompetitive bids for its own account.

Department of the Tressay
Office of Manast Finunce January 28, 1996-6



SECURITIES HELD IN STRIPS FORM 1994-1996

Privately Held
$Bil. $Bil.

Strippable Stripped
. As of January 31, 1994: $694.9 billion, $210.3 billion

As of January 31, 1995: $760.5 billion, $226.9 billion 80

As of January 19, 1996: $802.5 billion, $222.6 billion

A .

20

i TR ke & ¢
Less than 5 years 5-10 years 10-15 years 15-20 yoars 20-25 yoars 25-30 years
Years Remaining to Maturity

Note: The STRIPS program was established in February 1985, The 11 5/8% note of November 185,
1984, issued on November 15, 1984, was the first STRIPS-eligible security to mature.

Department of the Treasury * Less than $3 mitlion,
Offica of Market Finance Janusry 26, 1906-7

SECURITIES HELD IN STRIPS FORM 1994-1996

Percent of Privately Held

% %
80— 80
. As of January 31, 1994
As of January 31, 1995
60 . As of January 19, 1996 60
40 — 40
20 20

Lass than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years
Years Remaining to Maturity

Note: The STRIPS program was established in February 1985. The 11 5/8% note of November 15,
1894, issued on November 15, 1984, was the first STRIPS-eligible security to mature.

Ouwpartment of tha Trossury * Less than 1 percent.
Office of Market Finance Jdmumry 20, 1966-8



TREASURY NET BORROWING FROM NONMARKETABLE ISSUES
$Bil. $Bil.

— 8

. 2% - |
6 Savings Bonds - 47 J

-8 F—
D State and Local Series 75
-10 |~ 7 54110
. Foreign Series Nk
12 — -12
14 l l i | 14
! " m v ! Il m v ! 1] n | Il m 1w 1®
1992 1993 1994 1995 1996
e estimate
Departroent of the Treasury
Office of Market Finance January 29, 1906-9
SALES OF UNITED STATES SAVINGS BONDS
1980 - 1995
$Bil.

Total Sales

Payroll Sales

0 IHiHl‘lHflxt‘rl[lxli[lll!tllllllilytlsul«Hfj)xlll’tnllml
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995°

End of Quarter
e estimate

Depariment of the Treesury
Offics of Market Finance January 20, 1906-10



STATE & LOCAL GOVERNMENT SERIES

$Bil. - $Bil.
A
}0 ¢ .."‘ .: “¢
10 — * . "' “‘ .: —110
¥
)
51 mem  Gross ISsues BE
=ws Redemptions
0 A Y N N I S W A O N D O N N N o
$Bil. $Bil.
0 0
-5 -1-5
== Net SLGs
-10 SN NN A Y N VOO AN U S O A I 10
| I m v | nomwv Iu v [ T AV AR | || I (T AT
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Note: SLGS sales were suspended effective October 18, 1995,
Dwpartmont of the Tressury
Oftice of Markat Firance January 29, 1006-11
STATE AND LOCAL MATURITIES 1996-1998
$Bil. $Bil.
-—8
e
4
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0
1996 1997 1998
maw&nﬁw Januery 28, 199612



QUARTERLY CHANGES IN FOREIGN AND INTERNATIONAL
HOLDINGS OF PUBLIC DEBT SECURITIES

$Bil. $Bil.
65 — Nonmarketable — 65
60— 60
55 |- Marketable 5/5,'4, 55
50 b— Net Auction Awards to Foreign 1/ — 50
45 B Other Transactions —{ 45

40 =140
35 H 35
30 4 30
25 25
20 20
= 115
10 10
51 5
0 0
-5 -5
i | | | 1%
18 | v i oo v nom v I IVE/‘15
1991 1992 1993 1994 19985
1/ Auction awards to foraign official purchasers netted against holdings of maturing securities.
2/ Data through November 30, 1995.
Ot et e darsary 29, 190813
FOREIGN HOLDINGS AS A PERCENT OF TOTAL
PRIVATELY HELD PUBLIC DEBT
Percent Percent

LI L L L P P L gt it
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

Quarterly

14

Department of the Trassury
Office of Maret Flnarce Sanuery 20, 1006-14



MAJOR FOREIGN HOLDERS OF TREASURY SECURITIES

December 31, 1983 December 31, 1994 November 30, 1995
Asa%of Asa%of Asa %ot [Asa%of Asa%of Asa%of
$ Biltions Totat Total $ Billions Total Total § Billions | Total Total

Country Foreign Private Foreign Private Forsign Private
Japan $142.7 22.9% 4.7% {| $175.7 25.5% 5.5% $225.1 25.6% 8.8%
United Kingdom 68.4 11.0% 2.2% 91.0 132% 2.9% 128.9 14.8% 3.9%
Germany 46.4 7.4% 1.5% 544 7.9% 1.7% 553 6.3% 1.7%
Netheriand Antilies 171 2.7% 0.6% 27.6 4.0% 0.9% 52.2 5.9% 1.6%
Switzerland 32.6 5.2% 1.1% 32.4 4.7% 1.0% 35.6 4.1% 1.1%
Singapore 18.2 2.9% 0.6% 21.9 32% 07% 33.0 3.8% 1.0%
Mainiand China 4.6 0.7% 0.2% 20.5 3.0% 0.6% 31.5 3.6% 0.9%
OPEC 26.7 4.3% 0.9% 25.6 3.7% 08% 29.3 3.3% 0.9%
Canada 228 3.7% 0.7% 2486 3.6% 0.8% 25.0 2.8% 0.8%
Taiwan 28.2 4.5% 0.9% 25.8 3.7% 0.8% 23.6 2.7% 0.7%
Spain 31.2 5.0% 1.0% 279 41% 09% 19.7 2.2% 0.6%
Hong Kong 13.7 2.2% 0.4% 13.8 20% 04% 18.8 21% 0.6%
Mexico 232 3.7% 0.8% 7.8 1.1% 0.2% 16.6 1.9% 0.5%
Beigium 12.0 1.9% 0.4% 131 1.9% 0.4% 14.7 1.7% 0.4%
France 8.9 1.4% 0.3% 9.7 1.4% 0.3% 9.3 1.1% 0.3%
Other 126.2 20.3% 4.1% 116.7 16.9% 3.7% 1586 18.1% 4.8%
Estimated

Foreign Total 6229 1000% 20.4% 688.8 100.0% 21.7% 878.2 100.0% 26.4%

Note: RP's are included in "other”. Detail may not add to totals due to rounding.
Source: Treasury Foreign Portfolio Investmant Survey benchmark as of end-year 1989
and monthly data collected under the Treasury International Capital reporting
Department of the Trossury system. Jancary 20, 1008-15
Office of Market Finance

NET AWARDS TO FOREIGN OFFICIAL ACCOUNTS ¥/

$Bil. $Bil.
10 —{10
5 s
0 0
5 | 15
-10 -10
Notes
5 years and over
| L 2-3 years .
U Bills B s
I
[ | | y
B B T B Ay B 7 1V B 1V T 1/ vy a2
1991 1992 1993 1994 1995 1996
Quarterly Totals

1, Noncompetitive awards to foreign official accounts heid in custody at the Federal Reserve in
excess of foreign custody account holdings of maturing securities. Foreign add-ons prohibited
since October 18, 1995 to avoid exceading the debt limit,

Deprartment of the Treasury

Office of Markst Finance 2/ Through January 26, 1996, daruary 20, 199516



SHORT TERM INTEREST RATES

Quarterly Averages
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Department of the Traasury
Office of Market Finance
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SHORT TERM INTEREST RATES

1995 1996

January 28, 199617

Weekly Averages
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Department of ihe Treasury

Citics of Market Finance



LONG TERM MARKET RATES

Quarterly Averages
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Office of J‘a:e?;rzﬁw January 29, 1896-19
INTERMEDIATE TERM INTEREST RATES
Woeekly Averages*
o %
]
\‘_ -
8- “ FHLMC 30-Year N
Conventional S Through
~ "\ - January 24
D 4 AN i
\‘_ - /\ / I
Nr~
AA 10-Year Industrial
7 ,,,,,,, . 7
6 “‘"'W’“"n..mmﬂ;ﬁ?ﬁsufv 10-Year\e{ 6
hi*;‘;ﬁ‘"l i
iyt "hmi" l";,ul'
Treasury 5-Year
Apr May Jun Jul Aug Sep Oct Nov Dec Jan
1995 1996
* Salomon 10-yr. AA Industrial is a Thursday rate.
Department of the Treasury
Offive of Market Finance

January 28, 189620



MARKET YIELDS ON GOVERNMENTS
% %
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417.6
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As of December 31

Offios of Merket Finerice Janusry 20, 1006-22

Depantment of the Tresswy



PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

Percent Distribution By Maturity

Coupons [ over 10 years 1-2 years W sis
2-10 years (R year & under

100% —

1984 1985 1986 1987 1988 1989 1990 1991 1992 1893 1994 1995
As of December 31

Office of Market Finance January 20, 1906-23

Department of the Treasury

AVERAGE LENGTH OF THE MARKETABLE DEBT

Privately Held

Years
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Deparment of he Troasury
Office of Mariet Finance Janusry 20, 1996-24




MATURING COUPON ISSUES
February - June 1996
{in millions of dollars})

December 31, 1995
Held by
Maturing Coupons Total Federal Reserve
& Government Private Foreignl/
Accounts Investors | Investors

87/8% Note 02/15/962/ 8,575 616 7,959 374
7 7/8% Note 02/15/96 9,055 1,427 7,628 679
45/8% Note 02/15/96 19,537 3,828 15,709 630
7 1/2% Note 02/29/96 9,622 1,256 8,366 435
45/8% Note 02/29/96 18,949 448 18,501 2,479
7 3/4% Note 03/31/96 9,081 1,119 7,962 555
51/8% Note 03/31/96 18,579 1,980 17,599 1,955
9 3/8% Note 04/15/96 7,782 787 6,995 647
75/8% Note 04/30/96 9,496 926 8,570 786
51/2% Note 04/30/96 18,806 800 18,006 2,685
7 3/8% Note 05/15/96 20,086 2,074 18,012 1,155
41/4% Note 05/15/96 19,264 2,228 17,036 3,557
75/8% Note 05/31/96 9,617 393 9,224 1,312
57/8% Note 05/31/96 18,927 753 18,174 4,574
77/8% Note 06/30/96 9,770 412 9,358 574
6 % Note 06/30/96 19,859 1,765 18,094 4,784

Totals 228,005 20,812 207,193 27,152

1/ FRB. custody accounts for forsign official institutions; included in Private Investors.
2/ includes $125 million of foreign targeted Treasury note.
Department of the Treasury
Offica of Market Finance January 28, 1996-25

TREASURY MARKETABLE MATURITIES

Privately held, Exciuding Bills
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Department of the Tremsury
Offico of Markat Finance
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- Securities issued prior to 1994
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New issues calendar year 1995
(3 tssued or announced through January 26, 1996

s O

January 2@, 1996-26




TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bills
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Department of the Trsasury
Office of Market Finance
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TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bills

$Bil— 58l
- 2020 NoE 2023

20 20—

18— b 1748 ;

16— 16

2 = |

0 96 97 ‘g -

& S

4 2__

= :E

0

o 2021 -

g; - 32.0 :g - 2024

30 b g b |

28 - {

% 4

24 P 2 b

2 - o

BE ol

- B 2025

g - I
HEY e B
= l e B
4 & 7 | ;
= E ( %

- 2022 -

. frg 2026

18— 18

b4 16 I

14— AT aa

HE & |EE *

8 b

6 b 4

4 4 |

s o= [

J FMAMUJ J A S O ND J FMAMUJ J A S O ND

New issues calendar year 1995

B Securities issued prior to 1994
Issued or announced through January 26, 1996

| New issues calendar year 1094

Dapartment of the Treasury

Otice of Market Firance January 29, 1998-20

SCHEDULE OF ISSUES TO BE ANNOUNCED AND AUCTIONED
IN FEBRUARY 1996V

Monday Tuesday Wednesday Thursday Friday
. 2
Auction
52 week?/
5 , . , 8
Auction Auction Auction
3yeary 10 year¥ 30 year &/
12 13 14 15 16
19 20 1 Announce 22 23
. Announce
Holiday 2 year 52 week
5year
26 27 ) 28 29
Auction Auction Auction
2 year¥ 5 year¥/ 52 week®/
I/ Does not include weekly bills
2/ For settlement February 8
3/ For setilement February 15
4/ For settiement February 29
Dapartment of the Treasury 5/ For settlernent March 7

Office of Market Finance

Jaruary 31, 189630



SCHEDULE OF ISSUES TO BE ANNOUNCED AND AUCTIONED

1
IN MARCH 1996
Monday Tuesday Wednesday Thursday Friday
1
4 5 6 7 8
11 12 13 14 15
18 19 20 21 22
Agnounce Announce
year 52 week
5 year
25 26 27 . 29
Auction Auctior}/
2 5 year
2 year and 52 week ¥
¥ Does not include weekly bills
2/ For settiement April 1
¥ For settiement April 4
Department of the Treasury
Office of Market Finance Januay 31, 1996-31

SCHEDULE OF ISSUES TO BE ANNOUNCED AND AUCTIONED

IN APRIL 1996V
Monday Tuesday Wednesday Thursday Friday
1 2 3 4 5
8 9 10 11 12
15 16 7 18 19
Announce Announce
2 year 52 week
5year
22 23 24 25 26
Auction Auction Auction
2 year? 5 year? 52 week¥
29 30
I/ Does not include weekly bilis
27 For settiement April 30
& For settlement May 2
Department of the Treasury

Office of Markat Finance

January 31, 1996-32




